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BYiiA WS OF MADISON CENTRE OWNERS ASSOCIATION, INC., 
a North Car.olina Nonprofit Corporation 
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MEETINGS OF MEMBERS 
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The first IU)l)ual meeting of the members shall be held within one year from the 
(late of fonnation of the Association, and each subsequent regular aimual meeting 
6f the members shall be held on the same day and the same month of each yeai: 
thereafter. 

I 

fpecial meetings of the members may be called at any time by the President or the 
Executive Board, or upon ·written request of twenty (20%) percent of the 
tnembers, pursuant to G.S. § 47C-3-108. 

kntten notice of each meeting shall be given by, or at the direction of, the , 
Secretary or person( s) authorized to call the meeting, by band delivering or 
\IDlliing a copy of such notice, postage prepaid, at least ten (10) days and not more 
~ fifty (50) days before such meeting to each member as provided in G.S. § 

FC·3-l08. · 
' I 

the Executive Board sba.11 develop a budget and present it to all the Unit Owners 
for approval and adoption. The budget shall be considered at a meeting of the 
Unit Owners as set forth in G.S. § 47C-3"103(c). Within thirty (30) days after 
~doption of any proposed budget fot the condominiU!ll, the Executive Board shall 
provide a SumJllaty of the budget to all the Unit Owners, 
I 

pie presence at the meeting of members or proxies entitled to cast fifty-one (51 % ) 

percent of the votes shall constitute a quorum for any ru::tion except as otherwise 
provided by law. In the event a quorum is not present a second meeting will be 
called wherein the presence at the meeting of members or p:i:oxies entitled to cast 
forty ( 40%) percent of the votes shall constitute a quorum for any action except as 
ptherwise provided by law. 

Every Unit Owner shall be entitled to cast the number or perl':entage of votes as 
provided in the Declaration for the Units owned by such member. 

' 

Pursuant to G.S. § 4 7C-3-1 10, votes allocated to a Unit way be cast pursuant to a 

dated written proxy signed by a Unit Owner. A Unit Owner may not revoke a 
proxy except by written notice delivered to the person presiding over a meeting of 
! • 
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I 

th~ Association. A pro>.)' tenninates one (1) year after its date, unless it specifies 

a ~horter term. 

! 
ARTICLEll 

OFFICE~ AND EXECUTIVE BOA1ij): SELECTION: TERM OF OFFICE 

Section I. rk affairs of the Association shall be managed by an Executive Board of not 
I . 

Section 2. 

Section 3. 

Section 4, 

Section 5. 

Section!. 

f~er than three (3) and not more than five (5) members, who shall be entitled to 

8qt on behalf of the Association, Subject to the initial Period ofDeclarant Control 

as set forth in Article I of the Declaration, nomination for election of the 

EF.cutive Board shall be made from the floor at the annual meeting. Election 

slj.all be by ballot and by a majority of the Unit Owners when a quorum is present 

4'umulative voting is not permitted, 
I 

Ai~ t?e first annw.tl meeting follo~ng the termination of J?eclarant control, a 
~tmum of three (3) and a maxtm.um of five (5) Executive Boaxd members shall 

bf elected to serve until the following annual meeting. 

/4iy Executive Board member, except those appointed by the Declarant, may be 

rknoved in accordance with G.S. § 47C-3-103(b). J.n the event of death, 

~signation or removal of a direct.or, his successor shall be selected by a majority 

of the members voting at a meeting when a quorum. is present. Toe successor 

s~all serve the remainder of the term. 
I 

No Executive Board member shall receive compensation for any service he may 

;~der to the AssociatioR However, with the prior approval oftlte Executive 

~oard, any Ex:ecutive Board member may be reimbmsed for actual expenses 

~UITed in the performance of his duties. 

! 

ljhe Executive Board shall have the right to tak.e any action in the absence of a 

1:i:ieeting which they could take a duly held meeting by obtaining the written 
consent of all the Executive Board members to the action. Any action so 

a)?Proved shall be filed in the corporate books and records and sh.all have the same 

effect as though taken at a meeting of the Executive Bol!r(L 

ARTICLE Ill 
MEETINGS OF EXECUTIVE BOARD 

Meetings of the Executive Board sh.all be held qumierly, or as deemed necessary 

by the Board, without notice, or as determined by the Board, at such place and 

Jiour as may be fixed from time to time by resolution of the Board. Special 

tneetings of the Executive Board may be called by any member of the Executive 
I 

I}oard, after not less than five (S) deys notice to each Exe.:utive Board member. 
' 
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Ai majority of the Executive Board members shall constitute a quorum for the 

trimsaction of business. Every act or decision done or made by a majority of the 
Elx:ecutive Board members present at a duly held meeting shall be regarded as the 

llf1 of the Bollld. 

, ARTICLE IV 
I POWERS AND DUTlES OF IDE EXECUTIVE BO.i\RQ 

I 

~ubject to the provisions contained herein and applicable law, the Executive 

Iward shall have the power and authority to exercise all the rights of the 
Association, including, but not limited to: 

! 

(~) 

i 
: 

Adopt rules and regulations goveming the use of the common area and 
facilities, the person conduct of the members and their guests 1hereon, 
establish penalties for the infraction thereof; 

(b) Suspend the voting rights of a member during any period in which such 
member shall be .in default in the payment of any assessment levied by the 
Association. Such rights may also be suspended after notice and hearing, 
for a period not to exceed sixty (60) days for in:framion of published rules 
and regulations; 

( ) Declare the office of a member of the Executive Board to be vacant in the 
event suah member shall be absent from three (3) consecutive regular 
meetings of the Executive Board; 

I 

(d) 

(e) 

t) 

(g) 
' 

Employ a professional property manager, an independent contractor, or 
other employees as they deem necessazy, and prescribe their duties; 
provided always, any contract for professional management must contain !'­
clause requiring not more than ninety (90) days termination notice; 

Procure, maintain and pay premiums on an insurance master policy(ies) 
and equitably assess the Owners of the same for 1heu- prorata portion of 
such expense, and to procure ·,md maintain liability insurance for the Board 
of Directors; 

J:ropose and receive any payments, fues, or charges for the use, rental, or 
operation of the Common Elements 0th.er than for service provided to Unit 
Owners; 

Exercise all other powers that may be exercised in this state by legal 
entities of the salJle type as the Association; 
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(h~ Exercise any other powers necessary and proper for the governance and 

i operation of the Association; and 
i 

(ij 
' I 

I 

i 
I 

Have and to exercise any and all powers, rights and privileges which a 
corporation organized under the Non-Profit Corporation Law of the State 
ofNorth Carolina by law may now or hereafter have or exercise. 

It 1shl11! be the duty of the Executive Board to: 

i 

(!11) 
I 

I 

i 

<4) 

(¢) 

' 
I 

I 

(fi) 
I 
I 

(g) 

(Ii) 

(i) 

Cause the Common Elements to be maintained, repaired, and replaced as 
necessary, and to assess the Unit Owners to recover the cost of the upkeep 
of the Common Elements; 

Serve as the Architectural Committee; 

Keep a complete record of all its acts and corporate affairs and present a 
statement thereof to the members at the annual meeting, or at any special 
meeting when such statement is requested in a writing signed by fifty-one 
(51 %) percent of the members; 

Supervise all officers, agents and employees of the Association, and see 
that !heir duties are properly performed; 

Fix the amount of the annual assessment at least thirty (30) day. in 
advance of each annual assessment period pursuant to the provisions set 
forth in the Declaration and G.S. § 47C-3-103(c); 

Send written notice of each assessment to every Owner at least 1hirty (30) 
days in advance of each annual assessment period; 

Foreclose the lien against any property for which assessments are not paid 
within thirty (30) days after due date or to bring an action at law against 
the Owner personally obligated to pay the same; 

Issue, or have issued, a certificate setting forth whefuer or not any 
assessment has been paid. A reasonable charge may be made for the 
issuance of these certificates. Ifa certificate states an assessment has been 
paid, such certificate shall be conclusive evidence of such payment; 

Procure Wld maintain, at all times, adequate replacement coverage hazard 
insurance on the property owned by the Association and all p:roperty for 
which the Association has the duty to maintain, and sufficient liability 
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insurance to adequately protect the Association as provided in G.S. § 47C-

3-l 13; and 

(l) Cause all officers or employees, including officers and employees of 

professional management, having fiscal responsibilities to be bonded, as it 

may deem appropriate. 

ARTICLEV 
OFFICERS A.ND THEm nums 

ibe officers of this Association shall be a President, Vice-President, and 

~ecretary/Treasurer. The officers shall be appointed by the Executive Board from 

!\°1-oog 1he members oft.he Executive Board. 
I 

(~) The President shall preside at all meetings of the Executive Board; see that 

orders and resolutions of the Executive Board are carried out; sign all 

leases, mortgages, deeds and other written instruments and may co-sign all 

checks and promissozy notes. However, the President may elect to have a 

property manager be responsible for daily operation and fur the manager to 

have periodic meetings to correctly oversee the Association; 

~) 

i 

~c) 

The Vice-President shall act in the place of the President in the event of 

his absen.ce, inability or refusal to act, and shall exercise and discharge 

such other duties M may be required of him by the Executive Board; 

The Secretary shall record the votes and keep the minutes of all meetings 

and proce,edings of the Executive Board and of the members; keep the 

corporate seal of the Association and affix it on all papers requiring said 

seal; serve notice of meetings of the Executive Board and of the member$; 

keep appropriate current records showing the members of the Association 

together with their addresses; prepare, execute, certify, and record 

amendments to the Declaration on behalf of the AssociatiOn; and perform 

such other duties as required by the Executive Board; and 
. . . 

The Treasurer shall receive and deposit or oversee the property lllllllBger in 

the receipt and deposit in appropriate bank accounts all monies of the 

Association and disburse such funds as directed by the Executive J3oard; 

may sign all checks and promissory notes of the Association; keep proper 

books of account; cause an anri.ual audit of the Association books to be 

made by a public accountant or other person suitable to the Executive 

Board at the completion of each fiscal year; and prepare an annual budget 

and a statement of income and. expenditures to be presented to the 
membership at its annual meeting, and deliver a copy to each member. 
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The Treasurer with the CQrtsent oftbe board may assign any of these 
activities to a property manager. 

ARTICLE VI 
BOOKS AND RECORDS 
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The books, records and papers of the Association shall at all times, during reasonable 

business hours, )>e subject to inspection by any member or a mortgagee of any member. The 

Articles of JncOJ])Oration and the Declaration Wld Bylaws of the Association shall be available for 

inspection by 811Y member at fue principal office of tho property manager or President of the 

Association, w*re copies may be purchased at reasonable cost. 

ARTICLE VII 
SEAL 

The Assbciation shall have a seal in circular form having within its circumference the 

words "Madiso~ Centre Ownt:rs Association, Inc.," and the words: "SEAL-2005" in the center 

thereof. 

ARTICLEVlll 
AMENDMENT TO BYLAWS 

These B;rlaws may be amended, at a regular or special meeting of the members, by a vote 

of the majority pft.he members. 
' 

IN V.'I~ESS WHEREOF, we being all of the members of the Executive Board of 

Madiso~Centr{ Own.ers Association, Inc. have hereunto set our hands, this I~ - day of 
..l 1,/11\1,'! , 2005. 

' 
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CERTIFICATION 

I, the undersigned, do hereby certify: 
! 
I 

TIIAT I api the duly elected and acting Secretary of the Madison Centre Owners 

Association, Irie., a North Carolina nonprofit corporation, and 
! • 

i 

PAGE 07/17 

THAT th\l foregoing Bylaws constitute the original Bylaws of such Association and were 

duly adopted at a!meeting of the Board ofDirectoJ'lJ thereof, held on the J,3.;t..day of 

,:L.:-ne ~ . zoos. 
I 

' 

IN WlTNfESS WHEREOF, I have hereunto subscribed my name and affixed the seal of 

the Association, j:his /3Hi day of Jy,-,...e_. , 2005. 

~ 
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1];"11WIT C 
TABLE OF ALLOCATED INTERESTS 

Each Uni.t shall have a one twenty-sixth (1/26) interest in the common elements. 

29 
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{1< ltl.lh '( 9 

NORTH CAROLINA 
;Department of The Secretary of State 

To all whom these presents shall come, Greetings: 

I, ELAINE F. MARSHALL, Secretary of State of the State of North Carolina, do 

hereby certify the following and hereto attached to be a true copy of 

ARTICLES OF INCORPORATION 

OF 

MADISON CENTRE OWNERS ASSOCIATION, INC. 

the original of which was filed in this office on the 26th day of May, 2005. 

Dacument Id: C200S1380012 
2 

IN" WITNESS WHEREOF, I have herewito 
set my hand and affixed my official seal at 1he 
City of Raleigh, this 26th day of May, 2005 

tl'~J~ 
Secretary of State 
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SOSID: 784485 
llate Filed: 5/2612005 3:03:00 PM 

Elaine Ji, Marstall 
North Carolina Secretary of State 

C:200513800122 

MADISON CENTRE OWNERS ASSOCIATION, INC. 
A North Carolina Nm1.PNffl Corporation 

lncompttancewith the requirements of Chapter SSA of the North CanilinaGeneral Statutes, 

the undersigned. a llllluml person of full age, bas this dll)' llXffllted these Articles oflncotporat.fon 

for the putp0ses offOl'llllng a non-profit corporation and hereby ccrtifie11: 

ARTICLE I 

The ll8IIU) of the corporation is Madison CClltl:e Owners Association, Inc., bereirla.fter 

llOl!letimes called the "AlfflJC.illl:ion." 

ARTICLE II 

The principal snd registemi offloo of the Association is located at 7000 SiX Forks Road, 

Suitet 11 'i, Ralc:i,ih. Wake CClllllty. North Om>lil:ta 27615. 

ARTICLEID 

Mark P. Sohweibinz, whose address is 7000 Six Forks Road, Suite l 15, Raleigh, Wake 
County, North CaroliPa 27615, is bereby appointed the initial R.lgisteredAgcntofthls Association. 

ARTICLEIV 

This Auoclalion does not conlffllPlate peouniaty pin or profit to the members thereof and 

no part of the Association's net lllcome shall inure to the benefit of any of its officers, di=tors or 
111C'iD'lbets or any other private individual. Tho pu.tposeiil lllld objeclll of !he ooxpqration shall be to 

administer the operation and mllllllPDlCllt of Madison Centre COlldolninium ~ called 

"Condominium"), a condorniuitttll offk:o park established. in~ with the lawa of the State 

ofNOl1h Carolinll upon property IIIOl1l particularly di:M:tlbed o" Jlxhilril: A attilCbed hemo and 
im:orpOrated hereJn by~. acd IUCh other Property which may subsoquentiy be annexod or 
subjeot,=dtotheprovilionsoftti.Dechu:ationofCondominlwnfotMadlsouCentft!, a Condomhlium 
(the •~jto bereoorded in the Durham County Registry; 1D~f4epc,rformancc of 

the acts and dll'lles incident to the administmtion of the operation and ~em of said 

CO!ldominium iD accordl\llCO with the terms. prO'Yisioll8, conditions, and ~ contained 
in Jhe,e Articles of l'Pcolporation and 'Which will be n,corded in the Pllblio Rcl:ords of Dudlam 
County, North Carolina, at the time said property, 811d the lmprovcmenm now or hereafter situate 
thereon, are subinittld to a Plan of Con.dom.inium; and to OWD, opet111e, leas!,, &ell, trade and 

otherwise deal with such property, whether real or )lllXSOnal, as may be necessary or convenient in 

the lldministration of said Condominium, all sub.i«it to the ordlmmc"'I of Dul'luun County, North 
Carolina. 
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ARTICLEV 

The Corporation $hall have the following powers: 

1. The Coipmation shall have all of the powers and privileses l!ffl)ted to Non-:Profit 

Corporations u.nder the: lawp!IISIWlt to which t:bis Corporation is chartered and all of the poWlllll and 

privileges which may be granted unto said Co1p0tation under any other applicable lawr; of the State 

of North Carolina, including the North Carolina Clllldominium Ac:t, 

2. The Corporation sball have all of the powers R1a&onably ncoessar:y to implmnent 

and effectuate the pw:poses of the Corporation, including the following powers: 

(a) To mab and establlsb reasonable rulc:11 and regulations gove,rni.ng the use 

of individual Condominium Units and Conmu.m Property in the 

Condominium as said IIWlS are defined In the Declm:ation; 

(b) TolevyandcollectassessmentaagainstmanbersoftheCorporatiootodeftay 

the common expenses of the COlldominfwn as may be provided in the 

Declaration and in the Bylaws of this Cotporation whic;h may be hmafwr 
adopted, including the right to levy and collect asse11mnents for the _pUl'pOSOII 

ofacquirina,operatjna,Jeasing,managingandotberwisetradinganddealing 

with such property, whether real or personal, including Comdomini.um Umllil" 

in the Condominium, which may be IKICe/ISlll'Y or convmi1111t in the operation 

andmao11pnentofthe Condominium andinaccompli,hingthe purposes set 

furth In said Deolamtion, all suhjlllCt to the ordinances of Durham County, 

North Carolina; 

(c) Tn maintsio, repair, replace, openm, and lll8l1llge the Condominium and the 

property comprising same, including the ript to rei;anatruct improV'el'.lllmlll 

after CIISllahy, to make further improvement of the Condonluuum property 

and to mm and enter Into any and all contracts necessary or desirable to 

accomplish said~; 

( d) To COlllrfflrt for 1h11 managen,entof the Condom!lllwn and to delegate to such 

contractor all of the powers and duties of the Association MGePt those whiclt 

may be required by the Dedaratlon to have approval of the Executive Board 

or membersb.ip of the Cmporatioo; 

(e) Toacquireandenterinto,noworatanytimehereafter,leasesand~ 

whereby the Association acquli:es leaseholds. manberships and other 

possessm:y or use interesb) in land or facilities ineb,ullng, but not limited to, 

swimming pools, tennis courts, andotherrecreationfacilities, whether o.r not 

Hl>IC: l04l91,1 -2-
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contiguous to tile Jaruis of the Condominium, to provide enjoyment, 
recreation or other use or benefit to the owners of 1he Condominium: 

(f) To enforce the provisioni of the Declaration, these Articles ofincorponrtion, 
lhe Bylaws of the Cmporation (the "Bylaws") which may be hereafter 
adopted,andtherulesandrcgulationsgovemingtheuseoftheCondomi.nium 
as the satne may be bfl!l'llllftm establil'lhed; mid 

(g) To C'Xetcise, undertake andlWOOmplish all of the rights, duties and obligations 
that may be grantx:d to or imposed upon the Corpoflllfon pmsuant to the 

Declaration. 

ARTICLE VI 

The qualiftcatiOIIJl of the members, the lll8llllCI' of their admission to 111embership and 
m:mimtion of such :lllCDlbership, and voting by members shall be as fol10W11: 

I. The Owners of all Condominium Units In the COndomlnimn shall be members of 

the Coi:poration, and no other pel'IIOll. or entity shall be entitled to membffibip, except as pmvided 

in item (5) of this Anld.e VJ. 

2. Membership shall be eBtablished by the IICqlliaition of the fee titlo lo a 
Condominium Unit in. the Condomird11111, or by acquisition of a fee ownenhip intemit therela, 

whether by conveyance, devise.judicial decxee or otherwise, and the membetship of any party shall 

be automatically tmminaled upon his being diwsted of all title to or his entire fee OWllerllbip interest 

in any Condo!ninium Unit, coo:ept that nothing herein contained shall be construed• tenniruiting 

the mcm1bership of any party who may own two or more Condominium Units, 01 wbo may own a 

fee ownetShlp interest in two or lllOftl Condominium Units, so long as such parly iball main title to 

or a fee ownership inte.rest ln any Condolninium Unit. 

3. The interest of a member in 1he funds and assets of the Corporation cannot be 
as&ign.ed,hypothecatedorlnlnsferndinanyl!lllllnel',exceptnsanappurteoanc:etohisCondomirdllDI 
Unit The funds and (lll8els of the Coipmution shall belong solely to !he Corporation tn.ibjcct to the 

limitation that the mne be expen,:k.d, held or used fur the benefit of the membership and fur the 

pmposes alllhorw,d hcxeln, the Declmlltion and In the ~laws which may be hemµle.r adopted. 

4. The vote(s) of elWb Unit may be ca,t or exercised by the Owner or Owm:n of 

each Condomiuium Unit in suchll'Jattlllll' as may be proVided in the Bylaws hl!l118ftm'adopted by the 

Corporation. Should any member own more than one Condominium Unit, 1J11Ch'member shall be 

entitled to exe.reise or cast the votes IIS!JOdat.ed wlth eaeh Con<k>mln.lmn Unit owned in the llWlller 
provided by the BylallV!l. 

5. Until such tltne as 11 Condominium Unit ls first sold. the membership oftbe 

-3-
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Corporation shall be composed of the four ( 4) individuals named in Article XI hereof as the initial 

E:i.ecutive Board of the Corporation. and each 1111ch individual llhall be entitled to cast one vote on 

all matters on which the meinbershlp shall be entitled to vote. 

ARTICLE Vil 

The Co,:porat!on shall have perpetual existence. 

ARTICLE VIII 

The affairs of the Corporation shall be manaaed by th• Presidmtofthe Corporation, al!Sisted 

by 1he Vice Pnlsident, Secre1ary mid~ and Assistant Semtarles and Assistant Trea.,unn, 

if any, subject to the directions of the Executive Board. may employ a Managing A.sent and/or llUCb 

other managetial and supc,rvisory personnel or entitles to administer or IIS5ist in the adnrlnistration 

of the operation and JDRDBgetllent of the Condominium, and the affairs of the Cm:poratio.u, and 1111.Y 

such JlffllOl1 or entity may be so employed without regard 1o whether !lllllh pmon or entity is a 

llllllllber of the Corpomtion or a Din:c:tor or Officer of the Corpoi:ation, as the cue may he. 

ARTICLE IX 

The nUIDber of members of the first Executive Board of the COipWation shall be no fewer 

than thI'-C (3) and no more than five (S). Tu:: n11U1ber of membllrll of succeeding !xecutive Boards 

shall be as provided from time 1n time by the Bylaws. The membm of the Euc:utive Bolltd shall 

be elected by 1he menibc:ls of the Corporation at the Annual Meeting of the 11llllllbenhip as provided 

by the Bylaw!. and. at least a majority of the Executive Boexd shall be mcmberB of the Cozporation 

ot shall be allthorized repn:sentativc:s, officers or employees of a member of the Corporation. 

Notwitbstandil!g the ron,going, Declaraot shall have the zieht to designaU, and select a maJori1Y of 

1he PfflOM who shall serve as mcmbm of the Executive Bolltd of the Co.pmati41111 for II period of 

dine commencingonthedatehereof and cootinuingu.tl1il the earlier of(i) five (S) ,ms after the dlu 

of the first oonveyw..ic of a Unit to a Unit Owner other th8D a Decllll'llllt; (ii) 120 daY$ after 

conveyance of seventy-five percent (75%) of the Units (including any Units whidl DlllY be CJ:eated 

pmsuimt to Special Dciclanmt Risbts) to Unit Owners other 1hlln Declarant; (Iii) two (2) yems after 

Declanmt has ceased to offer Units in the ordinary colll'SO of'business; (iv) two (2) ye.rs after any 

development right to add new Units WIili last exl!Idsed, or (v) the date upon which Declarant 

· . volunturily surrenders conttol of the 00lldomini11U1, Doolarant may designate and select the pa;son 

or person to $etVll as a member or membets of sakl Executive Board in the manttei' provided in the 

Bylaws, and such pcnon or persons so designated and sclccted need not be a iesident of the 

Condominium.. or a D111111ber of the Association. 

ARTICLEX 

The Executive Bow. shall wect a Presidenl. Viee-Prellidenl, Sec.rctary ao.d Treasurer, ao.d 

as many Assistant Se~tmies andABsimrnt Treasurers 1111the P.xecQ\iveBoard shall detmnine. The 
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President shall be elected from amons the membership of the Executive Board but no other offictr 

need be aDirectol:. Tbe same person may bold two offices, the duties of which are not incompatible; 

ptovided, howevt1T, that the office of President and Vice-l'Nllident shal1 not be hold by the same 

peroon, nor shall the office of President and Secretary or Assistmrt ~ be held by the IIIIDIC 

person. 

AR11CLEXI 

The names and post offi1:e ad.droues of the iD,iti.al Executive Board who, subje<:t to the 

provisions ofthllsc: Articles oflnrolpOrl.lwn, the Bylaws, and the laws of the State ofNorth Carolina, 

shall hold office until the finrt Annual Meeting of the membenhip ( or until their successon ue 

elef.ltedandqualifiedorappoiatedbytheDeclai:antasprovidediaSect:ionIXhereG,.()are11Sfullowi;; 

:2. Leo Daniel Devin 

3. Edwin B. Hoel 

4. Salvatore DiFmnco 

A44m•• 
7000 Six Forks Road, Suite 115 
Raleigh, North Carolina 21615 

7000 Six Forb Road, Suite 115 
Raleigh. North Carolina 27615 

200 Cascade Pointe Lane, Suite 101 
Cary, North Carolina 27513 

200 Cascade Pointe Lane, Suite 100 
Cary, Nortb.Cumlilla: 27513 

ARTICLEXD 

The oJ:isina1 Bylaws shall be adopted by a 11'.U\iorlty vote of the Executive Board of the 
Corponttion present It a meeting at which a majurity of the mcmibers of the Board is pxesent, and 

~. !lllllh Bylaws may be altered or i:esoitided ODJ.y in such. mmmer u tlllid Bylaws may 
provide. 

ARTICLE XIII 

:Evil!)' Okector and evil!)' Officc:r of the Corporation shall be indemnified by ihe Corporation 

against all expenses and liabiliti.es, lncll!(ling COUDllel fees, reasonably incurred by or imposed upon 

him in cmmection with any~ to which be may be a party, or in which he may become 

involved, by reason ofhia boingor baviog been a Director or Officer of the Corpondion, whether or 

not he is a Director or Officer at the time suah expens&S ere~ except in mmlt case, wherein 
the Director or Officer ill adjudged guilty or willful misfeuattce or malfeasance in the perronnance 

of his duties; piovided that, in the event of any cwm for reimbwsement or indemnification 
herellnder bmd upon a settkuneDt by the Director or Officer sellldng suoh ~t or 
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indemnification, the indemnification hllrein shall only apply if the Executive Board approves such 

settlement and reimbw1enlent as being in the best interests of the Corporation. The foregoing right 

of inckmnificatlon shall be In addition tu and not exclusive of all other ngbw to which SllCh Director 

or Officer may be entitled. The ~ right ofindemnilication shall not include indemnifioati.on 

from liabilit,y :resu.lting &om being a member of the Association. 

ARTICLEXIV 

An amondtni:nt or amendments to these Articles oflnoorpomtion shall require the assent of 

two-thirds (2/3) of the membership. 

No amendm.mt to these Articler1 of Jncmpomtion which shall abridge. amend or altm the 

:rijht ofDeclarant to designate and select mombers of each Executive Board of1he Corporation, a 

provided in Article XI hereot may be adopted or become effcdive without the prior written con,ent 

ofDedarant. · 

ARTICLEXV 

The Association maybe dl:ioolved with the assent given in writing and !ligned by not less than 

two-thirds (213) of1he voting )1'.I.Clllbers, Upon t.1issolution of the= Association, other than incident to 

a merger or consolidation, the assets of the Asroelation shall be dedicated to an appropriate public 

agency to be used for purposes similar kl those for which this Association was~- 111 the event 

tlult such dedication is refwied acceptaml(I, such lll!Sels shall be granted, ~ and asiligncd 1D 

any non-profit corporation, usociatioo. trust or other ol'ga!Uzatl"ll. to be devot.ed to such similar 
purposes. 

. ARTICLE XVI 

The name and address of1be incolporator is as fullows: 

Da'Vid S. Kounett; Eaq. 
REDRICK MVmlAY & CHEEK PLLC 
3511 Shamlcm a-1. Suite 200 
. DlU'lutm, Norlh Carolina. 27707 

ARTICLEXVIl 

All capitalized terms herein me u d~ in the Declaration. 

-6-
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IN WITNESS WHEREOF,I, tlleundexsigned inoorporator, haw hereunto set my hand lllld 

seal, this ~day of kb, 1 , 2005. . . 

~ (SEAL) 
ifAviD.ice:NNEIT, ESQ . 

!IMC:m4193.I • 7. 
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