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ARTICLES OF INCORPORATION

WATERFORD LAKESIDE AT CARY PARK CONDOS 2
HOMEOWNERS ASSOCIATION, INC.

In compliance with the requirements of Chapter 5SA of the North Carolina General Statutes, the
undersigned, a natural person of full age, has this day executed these Articles of Incorporation for the
purpose of forming a non-profit corporation and hereby certifies:

ARTICLE 1

Name

The name of the corporation is Waterford Lakeside at Cary Park Condos 2 Homeowners
Association, Inc., hereinafter called the “Association.”

ARTICLE Il

Office

The principal and registered office of the Association is located at 2508 Reliance Ave., Apex,
Wake County, North Carolina 27539,

ARTICLE 1l

Registered Agent

Steve Beauchesne, whose address is 2508 Reliance Ave., Apex, Wake County, North Carolina
27539, is hereby appointed Registered Agent of this Association.

ARTICLE IV

Purposes

This Association does not contemplate pecuniary gain or profit to the members thereof and no
part of the Association’s net income shall inure to the benefit of any of its officers, directors or members
or any other private individual. The purposes and objects of the Association shall be to operate and
manage Waterford Lakeside at Cary Park Condos 2, a multi-unit residential condominium project,
constructed or to be constructed in accordance with the laws of the State of North Carolina upon the
property situated, lying and being in Cary, North Carolina, and described in the Declaration of
Condominium for Waterford Lakeside at Cary Park Condos 2 recorded or to be recorded in the Wake
County Registry.

Such purposes shall include the following:

a) To exercise all of the powers and privileges and to perform all of the duties and obligations of the
Association as set forth in the Declaration applicable to the property and recorded or to be
recorded in the Office of the Wake County Register of Deeds and as the same may be amended
from time to time as therein provided, said Declaration being incorporated herein as if set forth at
length;
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b)

d)

g)

h)

To fix, levy, collect and enforce payment by any lawful means, all charges or assessments
pursuant to the terms of the Declaration; to pay all expenses in connection therewith and all office
and other expenses incident to the conduct of the business of the Association, including all
licenses, taxes or governmental charges levied or imposed against the property of the Association;

To acquire (by gift, purchase or otherwise), own, hold, improve, build upon, operate, maintain,
convey, sell, lease, transfer, dedicate for public use or otherwise dispose of real or personal

property in connection with the affairs of the Association, subject always to the provisions and
requirements of the Declaration and the limitations and restrictions imposed by applicable law;

To borrow money, and with the assent of members entitled to cast two-thirds (2/3) of the votes of
the entire membership, mortgage, pledge, deed in trust, or hypothecate any or all of its real or
personal property as security for money borrowed or debts incurred, subject always to the
provisions and requirements of the Declaration. The rights of such mortgagee in said properties
shall be subordinate to the rights of the members;

To dedicate, sell or transfer all or any part of the common area to any public agency, authority, or
utility for such purposes and subject to such conditions as may be agreed to by the members,
subject to the provisions and requirements of the Declaration. No such dedication or transfer
shall be effective unless an instrument has been signed by members entitled to cast two-thirds
(2/3) of the votes of the membership agreeing to such dedication, sale or transfer. The
certifications by the secretary of the Association that the required number of members have
executed instruments in conformity with this provision shall be conclusive as to the fact recited
by such certification;

To the extent permitted by law, the Association may participate in mergers and consolidations
with other non-profit corporations organized for the same or similar purposes or annex additional
residential property and common area, subject to the provisions and requirements of the
Declaration; and further provided that any such merger or consolidation shall have the assent of
members entitled to cast two-thirds (2/3) of the votes of the entire membership.

To have and to exercise any and all powers, rights and privileges which a corporation organized
under the Non-Profit Corporation Law of the State of North Carolina by law may now or
hereafier have or exercise;

To contract for the management of the Association and to delegate to such contractor all of the
powers and duties of the Assaociation, except those which may be required by the Declaration to
have approval of the membership.

ARTICLE V

Membership

There shall be only one class of members in the Association. Every person or entity who is a

record owner of a fee or undivided fee interest in any Unit which is subject by covenants of record to
assessment by the Association, including contract sellers, shall be 8 member of the Association. The
foregoing is not intended to include persons or entities who hold an interest merely as security for the
performance of an obligation. Membership shall be appurtenant to and may not be separated from
ownership of any Unit which is subject to assessment by the Association.
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ARTICLE VI

Voting Rights

The Association shall have one class of voting membership. The right of any member to vote
may be suspended by the Board of Directors for just cause pursuant to its rules and regulations.

ARTICLE VII
Board of Directors

The affairs of this Association shall be managed by a Board of Directors consisting of not less
than three (3) Directors and the initial Board of Directors shall consist of three (3) persons, who shall
serve until the first annual meeting of the membership of the Association. The exact number of directors
shall be fixed by the Board of Directors as provided for in the Bylaws of the Association. Directors need
not be members of the Association. The names and addresses of the three persons who are to serve as
Directors until the organizational meeting of the membership of the Association, or until their successors
are elected and qualified are:

Name Address

Steve Beauchesne 2508 Reliance Ave.
Apex, NC 27539

Sylvain Grenier 105 Rue Grenier
Charlemagne Quebec J5Z 4C6
Canada

Leandre Grenier 105 Rue Grenier
Charlemagne Quebec J5Z 4C6
Canada

ARTICLE vlI

Dissolution

The Association may be dissolved with the assent given in writing and signed by members
entitled to cast eighty percent (80%) of the votes of the entire membership. This corporation shall have
no capital stock. In the event of dissolution, no member, director, or officer of the corporation or any
private individual shall be entitled to share in the distribution of the assets of this corporation. Upon
dissolution of the Association, other than incident to a merger or consolidation, the assets of the
Association shall be dedicated to an appropriate public agency to be used for purposes similar to those
which this Association was created. In the event that such dedication is refused acceptance, such assets
shall be granted, conveyed and assigned to any non-profit corporation, association, trust or other
organization to be devoted to such similar purposes.
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ARTICLE IX

Duration

The corporation shall exist perpetually,

ARTICLE X

Meetings for Actions

In order to take action under Articles I(d), (e), (f) and VIII, there must be a duly held meeting,

Written notice, setting forth the purpose of the meeting, shall be given to all members not less than thirty
(30) days nor more than sixty (60) days in advance of the meeting. The presence of members or proxies
entitled to cast twenty five percent (25%) of the votes the membership shall constitute a quorum. If the
required quorum is not forthcoming at any meeting, another meeting may be called, subject to the notice
requirement set forth above, and the required quorum at such subsequent meeting shall be one-half (1/2)
of the required quorum of the preceding meeting. No such subsequent meeting shall be held more than
sixty (60) days following the preceding meeting.

ARTICLE XI
Amendments

Amendment of these Articles shall require the assent of two-thirds (2/3) of the entire
membership. Provided, however, and notwithstanding the foregoing, the Declarant, as that term is
defined in the Declaration, may at any time and from time to time amend these Articles of Incorporation
without obtaining the consent or approval of the members or any other person or entity if such
amendment is necessary for any one of the following purposes: to correct a typographical or clerical
error; to cause these Articles of Incorporation to comply with the requirement of FHA (Federal Housing
Administration), VA (U.S. Department of Veterans Affairs, FNMA (Federal National Mortgage
Association) or other such similar agency; or as may be necessary to establish or maintain the tax exempt
status of the Association under the laws of the United States or the State of North Carolina.

ARTICLE XII

Incorporation
The name and address of the incorporator is as follows:
Steve Beauchesne

2508 Reliance Ave,
Apex, NC 27539

(See signature page attached)
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IN WITNESS WHEREQF, for the purposes of forming this corporation under the laws of the State of
North Carolina, the undersigned, constituting the incorporator of this Association, has executed these
Articles of Incorporation this :Ié‘!"‘ day of : e , 2017,

&2

N A,

Steve Beauchesne

STATE OF NORTH CAROLINA
COUNTY OF WAKE

I certify that the following person personally appeared before me this day, acknowledging to me that to

me that he voluntarily signed the foregoing document for the purpose stated therein and in the capacity
indicated: Steve Beauchesne.

Date: 1!16 I’ 7

Signature of Notary Public: n. @/V-Q w

Printed/Typed Name of Notary: __ "\ é( ehley Yorv ’Q

My Commission Expires: 4" 6 l' 9
Stamp/Seal
M. BRADLEY HARROLD
NOTARY PUBLIC
WAKE COUNTY, NC
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